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SENATOR THE HON PENNY WONG

Minister for Climate Change and Water


Thank you for the opportunity to provide comment on the Models of Success and Sustainability Series.

Those in attendance today share a commitment to corporate social responsibility and sustainability that will become increasingly as the world moves to reduce greenhouse gas emissions.
The Rudd Government is introducing the Carbon Pollution Reduction Scheme to tackle the enormous challenge of climate change in a way that supports jobs and prosperity today and creates the necessary incentives to keep our economy strong into the future. 

Economic modelling undertaken by the Australian Treasury last year demonstrated that nations that delay action on climate change face long term costs 15 per cent higher than nations that begin to take responsible action now. 


We know there are costs if we act, but the overwhelming body of evidence from across the globe continues to show that the costs of not acting on climate change are greater than the costs of responsible action.

The scientific assessment of the risks we face as a world are sobering, to say the least.  Australia is one of the hottest and driest places on earth, which means we will be hit hard and fast by climate change.  We are already seeing the impacts of climate change, particularly in the Murray Darling Basin. Clearly, it is on our interests for the world to act on climate change.
The Rudd Government has committed to reduce Australia’s emissions by between 5-15 percent below 2000 levels by 2020. 

This means that we will halt the otherwise inexorable growth in our greenhouse gas emissions, and then achieve a significant and sustained decline in emissions. 

Current projections show that even after taking account of complementary policies such as our Renewable Energy Target, emissions would be 20 per cent higher by 2020 than they were in 2000 if we fail to take action. 
Putting the Carbon Pollution Reduction Scheme in place will not only reduce emissions, it will also help Australia take advantage of economic opportunities in a carbon constrained world.

Over time, the world will increasingly place a premium on low carbon goods and services, on renewable energy and clean technologies. 
By getting started with the transition to a low carbon economy now, Australia will develop the innovative businesses and specialised expertise to help other economies with their transition.
Hopefully many participants in the Models of Sustainability Series will be able to take advantage of these opportunities and help build the low pollution economy of the future for Australia.
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